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WHY A CHECKING ACCOUNT? 

You don’t want to carry a lot of cash with you. That is why it is 
good to open a checking account. It is easy to do. 

Find a bank that you like. Maybe your friends use the bank. 
Maybe someone told you about it.  

Walk into the bank. Make sure that the people are friendly to 
you. If not, find another bank! 

Tell a bank worker that you want to open a checking account. A 
bank agent will sit down with you and help you. Ask a lot of 
questions. Compare what you hear to other banks. Find out if 
there is a fee to open an account. Find out if you need to keep a 
minimum balance in your account. Ask the person to explain 
different accounts to you. 

The following banking terms will help you a lot! 
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BANKING TERMS 

It is helpful to know a few terms. Practice the terms below: 

Checking account – A checking account lets you write checks to 
withdraw (take out) money. You can open a personal or a 
business account. You can also have a joint checking account. 
That means that someone else shares the account with you. 
Husbands and wives often share accounts. 

Savings account – A savings account also lets you withdraw 
money. However, it does not use checks. A savings account is a 
good place to leave money that you will not use right away. 
Money in a savings account gives you interest. 

Interest – Interest is a fee that you receive or that you pay. It 
depends on the transaction. You receive a fee or interest in a 
savings account. If you borrow money, you pay a fee or interest 
on the amount. 
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Fill the blanks below. Use any word that fits. Check your 
work against the previous page. All of the sentences are 
there.  (No audio below.) 

Walk into the bank. Tell a bank ______ that you want to open a 
________ ______. A bank _______ will sit down with you and 
help you. Ask a lot of _______. ______ what you hear to other 
banks. Find out if there is a _______to open an account. Find 
out if you need to keep a ________ ________ in your account 

Checking account – A checking _________ lets you write checks 
to __________ (take out) money. You can open a _________ or a 
__________ account. You can also have a ________ checking 
account. That means that someone else ________the account 
with you. Husbands and wives ________ share accounts. 

Savings account – A savings account also lets you 
____________money. __________, it does not use checks. A 
___________account is a good place to leave money that you 
will not use _______ away. Money in a savings account gives you 
___________. 

Interest – Interest is a _______that you receive or that you pay. 
It depends on the ________. You receive a fee or _________in a 
savings account. If you ________ money, you pay a fee or 
__________ on the amount. 

Continue learning on the next page.
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Transaction – A bank transaction is an action on your account. 
Withdrawals and deposits are transactions. 

Balance – Your account balance is the difference between what 
you deposited and withdrew in your account. If you deposited 
$100 and wrote a check for $25, your balance is $75. 

Minimum balance – Some checking accounts need to have a 
minimum balance. A minimum balance is money that must 
always be left in the account. If you don’t keep that amount in 
your account, you will have to pay a fee. 
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Fill the blanks below. Use any word that fits. Check your 
work against the previous page. 

Transaction – A bank transaction is an _______ on your account. 
___________ and ___________ are transactions. 

Balance – Your account balance is the ________ between what 
you ____________ and withdrew in your account. If you 
deposited $100 and wrote a check for $25, your ________ is $75. 

Minimum balance – Some checking accounts need to have a 
________ balance. A minimum _______ is money that must 
always be left in the ___________.If you don’t keep that 
________ in your account, you will have to pay a _______. 

Continue learning on the next page. 
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Statement – A bank statement is your report from the bank. It is 
the document that shows you all of your transactions. 

Checkbook ledger– A checkbook ledger is a booklet or a sheet 
where you write down your transactions. 

Debit – A debit is money taken out or withdrawn from your 
account. 

$122 (your balance) - $22 = $100 ($22 is debited from your 
account.) Your new balance is $100. 

Credit – The word credit has many meanings. A bank will credit 
your account when you deposit money. You also have credit 
when your banking record is good. 

$122 (your balance) + $22 = $144 ($22 is credited to your 
account.) Your new balance is $144.
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Fill the blanks below. Use any word that fits. Check your 
work against the previous page. 

Statement – A _________ ___________ is your _______from the 
bank. It is the _________ that shows you all of your 
___________. 

Checkbook ledger– A checkbook ledger is a _______ or a sheet 
where you write down your _______________. 

Debit – A debit is money _________ _____ or withdrawn from 
your account. 

Credit – The word credit has many ___________. A bank will 
_______ your account when you deposit money. You also have 
_______ when your ________ record is good. 

Continue learning on the next page.
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Deposit – A deposit is money that you put into your account. A 
deposit is a credit to your account. A withdrawal is a debit to 
your account. 

Minimum deposit – A minimum deposit is money that some 
banks ask you to put in your account when you open it.  

Withdrawal – A withdrawal is a transaction that takes money 
from your account. 

Debit Card - Many banks give you a debit card with your 
account. You can use your debit card to pay for things right out 
of your account. It is like a check. When you use a debit card, 
money is taken from your account. You can also use your debit 
card at Ay T M machines. When you use a debit card, you must 
have money in your account to cover the amount you take out. 

Credit Card - A credit card does not take money from your 
account. It is a loan. When you use a credit card, a company 
pays for your purchase. Then you must pay the company back. 
You pay a high fee when you borrow money on a credit card. Be 
sure to pay off the whole loan at the end of the month. That 
way, you won't have such a high fee to pay back. 
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Fill the blanks below. Use any word that fits. Check your 
work against the previous page. 

Deposit – A deposit is money that you put into your ________. A 
deposit is a _________ to your account. A withdrawal is a 
________to your account. 

Minimum deposit – A ________ deposit is money that some 
banks ask you to _______  _____ your account when you open it. 

Withdrawal – A withdrawal is a _______ that takes money from 
your ____________. 

Debit card – Many banks give you a _______card with your 
account. You can use your _______ _______ to pay for things 
right out of your account. It is like a ______. When you use a 
debit card, money is ________ _______ your account. You can 
also use your debit card at _______ machines. 

Credit Card - When you use a credit card, a ________ pays for 
your _______. Then, you must pay the company _______. You 
pay a high _____ when you ______ money on a credit card.  

Open the Excel Sheet by clicking below. Match the terms. 
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